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There are a lot of mixed reactions regarding the
new tax reform bill. For better or worse, it will
only have a definite amount of shelf life before
it is changed again. Between rising health care
expenses, the budget deficit, and everything in
between, we are all going to be facing a large
increase in the cost of maintaining our lifestyles
during retirement.
Americans are living longer. A rising number of
baby boomers are going to require long-term
care and assisted living. It is estimated that by
2037, fifty seven million Americans will be
caregivers for family members. The government
is going to need more and more money for
Social Security, Medicare, Medicaid, The
Affordable Care Act, Homeland Security,
Defense, Infrastructure and natural disasters.
Now, we would all be extremely naïve to believe
that taxes are not going to be higher in the
future. Higher taxes are going to be needed to
fund all of the promises that the government
has and continues to make. Now is the time to
plan so you will not have to pay those taxes on
your retirement funds. As it is, our discretionary
money is decreasing dramatically and will
continue to diminish.
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a result, many people will be finding
themselves paying much higher taxes when
they withdraw the money at retirement.
How do we protect ourselves? Pay your taxes on
the seed, NOT the harvest. Contact Blueprints
For Tomorrow to learn more about how you
can protect yourself.
……….

Qualified retirement plans can become a real
“tax trap.” We are deferring taxes by putting
money into these plans, all while being in one
of the lowest average tax brackets in history. As
…
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